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115 new jobs every day, as UK continues to draw overseas investment

Prime Minister David Cameron today led the British Government in reaffirming the importance of inward investment in securing sustainable growth.

The UK remains Europe’s top destination for foreign direct investment (FDI)
, attracting 28 projects each week and creating or safeguarding nearly 2000 jobs. This supports the UK’s position as the destination of choice for businesses of every size.

Speaking to over 100 of the UK’s leading investors at UK Trade & Investment’s (UKTI) Business Summit, the Prime Minister said:

“We live in an inter-connected world and it is the reality that we need to attract and retain influential foreign business to build our economy. This is good for business and it is good for Britain.

“My Government is determined that the UK remains the go-to location for overseas companies, and that we develop a supportive business environment to encourage them. We have already started that by lowering corporation tax to 23% by 2014 and improving flexible employment options. We have started as we mean to go on.

“It is often said that Britain is the gateway to Europe, but it is so much more than that. We have a flexible and diligent workforce and a clear and transparent legal system. Setting up here is a great move for any business and I hope to see overseas investment grow consistently in the years ahead.”

UKTI, the department that supports businesses coming to the UK, has been significantly involved in building up the country’s competitiveness in terms of inward investment.

In 2010 / 11 UKTI helped to safeguard more than 33,000 jobs, which is up 128% on the previous year. This breaks down to 91 every day and 643 every week. Separately UKTI helped to set up 849 new projects, which itself is up 12% on 2009 / 10 figures.

Business Secretary Vince Cable said:

“The UK is rightly proud of what it achieves in exporting ideas and products overseas, but also in bringing new technologies and talent home.

“When a business locates in the UK it can have a positive impact on local jobs and on improving skills across the country. With more overseas companies choosing the UK to set up their European headquarters than anywhere else, we are in a good position to capitalise on these opportunities.

“And now UKTI has put a new framework in place to support investors. PA Consulting will provide a clear point of entry for interested companies, giving helpful advice on where to establish themselves and who to work with. This relationship will be pivotal to improving inward investment and demonstrates the Government’s demonstration to making it work.”

As well as highlighting the projects and jobs created through inward investment, today’s report also shows the UK’s most significant international partners: the USA, Japan, India Germany and France.

Jobs have increased across a range of sectors, including financial services, environmental technologies, e-commerce and software and computer services. The biggest of these increases was 212% in financial services, where London remains the world’s foremost financial centre.

Over the last five years, the UK has attracted nearly 8,000 foreign direct investment projects, 212,000 new jobs, and has safeguarded 237,000 jobs. Despite the world economic situation and the changing face of investment, this puts the country in a strong position in relation to its European counterparts.

Factfile
· The UK received investments from 54 countries.
· The USA continues to be the largest source of investments, generating 36,424 jobs (a 15% increase from 2009/10).

· Australia, the UK’s 7th largest investor, generated 4,344 jobs, up 458%.
· India regained its position of the 4th largest investor with project figures up by 5% to 97.
· Spain moved up the ranking to 11th, with projects up by 47% (to 56) and jobs generated up by 116% (to 3,541).
· For the Eurozone, France and Germany continued to lead with overall UK investment, with Switzerland and Italy making significant increases. Swiss projects increased to 45 (up56%) whilst Italy generated 2,940 jobs (up 210%).
· The UK recorded a 41% increase in Environmental Technologies projects, resulting in 111 projects with 4, 096 associated jobs (up from 1,803).
· Financial Services saw the largest increase in associated jobs, up from 5,450 to 17,004 (a 212% increase).

Media Contact

For more information please contact Sophie Benger in the UKTI Press Office on 0207 215 8547 or sophie.benger@ukti.gov.uk.

Notes to editors
1. UK Trade & Investment (UKTI) is the government department that helps UK-based companies succeed in the global economy.  We also help overseas companies bring their high quality investment to the UK’s economy – acknowledged as Europe’s best place from which to succeed in global business.  UKTI offers expertise and contacts through its extensive network of specialists in the UK, and in British embassies and other diplomatic offices around the world.  We provide companies with the tools they require to be competitive on the world stage.  
For more information on UKTI, visit www.ukti.gov.uk or telephone +44 (0)207 215 8000.  For latest press releases, visit the online newsroom at www.ukti.gov.uk/media .
2. Inward investment results are available to view online at: 
� Ernst & Young European Attractiveness Survey 2011






